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ã~å~ÖÉê=ÇáêÉÅíë=~=éÉêÅÉåí~ÖÉ=çÑ=íÜÉ=ã~å~ÖÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=ÑÉÉë=íÜÉó=êÉÅÉáîÉ=çå=íÜÉáê=ÑìåÇ=

íç=^äéÜ~K=cçê=Éñ~ãéäÉI=íÜÉ=Ñáêëí=ÑìåÇ=çå=^äéÜ~Ûë=éä~íÑçêãI=bp^=däçÄ~ä=cìíìêÉëI=ëìêêÉåÇÉêë=RMB=çÑ=

áíë=ã~å~ÖÉãÉåí=ÑÉÉëI=~åÇ=RMB=çÑ=áíë=éÉêÑçêã~åÅÉ=ÑÉÉë=íç=^äéÜ~K=få=bp^Ûë=Å~ëÉI=íÜÉ=ã~å~ÖÉãÉåí=

ÑÉÉë=~êÉ=NBI=~åÇ=íÜÉ=éÉêÑçêã~åÅÉ=ÑÉÉë=~êÉ=OMBX=^äéÜ~=êÉÅÉáîÉë=Ü~äÑ=çÑ=íÜáëI=çê=MKRB=çÑ=íÜÉ=bp^=

ã~å~ÖÉãÉåí=ÑÉÉëI=~åÇ=NMB=çÑ=íÜÉ=bp^=éÉêÑçêã~åÅÉ=ÑÉÉëK==

^äéÜ~=éìêÅÜ~ëÉë=íÜáë=çåÖçáåÖ=êÉîÉåìÉ=ëíêÉ~ã=Ñêçã=íÜÉ=ÜÉÇÖÉ=ÑìåÇ=ìëáåÖ=^äéÜ~=ëÜ~êÉëI=ëç=íÜÉ=åÉï=

ÜÉÇÖÉ=ÑìåÇ=ëÉåÇáåÖ=~=éçêíáçå=çÑ=áíë=êÉîÉåìÉë=íÜêçìÖÜ=^äéÜ~I=åçï=ÄÉÅçãÉë=~=åÉï=ëÜ~êÉÜçäÇÉê=çÑ=

^äéÜ~K=qÜÉ=~Çî~åí~ÖÉë=Ñçê=íÜÉ=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉê=çÑ=ÄÉáåÖ=çå=íÜÉ=^äéÜ~=éä~íÑçêã=~êÉ=~ë=ÑçääçïëX==

NK qÜÉ=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉê=áë=~ÄäÉ=íç=í~âÉ=~=éçêíáçå=çÑ=áíë=ã~å~ÖÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=

ÑÉÉëI=ïÜáÅÜ=íê~ÇÉ=çå=~å=áãéäáÉÇ=ãìäíáéäÉ=çÑ=çåÉI=~åÇ=Ö~áå=~=ã~êâÉí=ãìäíáéäÉ=çå=íÜáë=éçêíáçå=

çÑ=íÜÉáê=É~êåáåÖë=íÜêçìÖÜ=íÜÉáê=ÜçäÇáåÖ=çÑ=^äéÜ~=ëÜ~êÉëK=

OK qÜÉ=ã~å~ÖÉê=Å~å=ÇáîÉêëáÑó=êáëâ=Äó=éççäáåÖ=íÜÉáê=êÉîÉåìÉ=ëíêÉ~ãë=ïáíÜ=çíÜÉê=ÜÉÇÖÉ=ÑìåÇ=

ëíê~íÉÖáÉë=Ñçê=ïÜáÅÜ=íÜÉ=êÉíìêåë=ïáää=ÄÉ=êÉ~ëçå~Ääó=äçïäó=ÅçêêÉä~íÉÇK==cçê=Éñ~ãéäÉI=íÜÉ=Ñáêëí=

ÑìåÇ=çå=íÜÉ=éä~íÑçêã=áë=~=ã~å~ÖÉÇ=ÑìíìêÉë=ÑìåÇX=êÉíìêåë=Ñçê=ã~å~ÖÉÇ=ÑìíìêÉë=ÑìåÇë=~êÉ=

ÜáëíçêáÅ~ääó=ìåÅçêêÉä~íÉÇ=ïáíÜ=íÜÉ=êÉíìêåë=çÑI=Ñçê=Éñ~ãéäÉI=~å=Éèìáíó=äçåÖLëÜçêí=ëíê~íÉÖóK=

qÜÉêÉÑçêÉI=áÑ=^äéÜ~=~ÇÇë=~=äçåÖLëÜçêí=Éèìáíó=ÑìåÇ=íç=íÜÉ=éä~íÑçêã=~ë=íÜÉ=ëÉÅçåÇ=ÑìåÇI=

ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=ÉåëìÉI=êÉÇìÅáåÖ=êáëâK====

PK qÜÉ=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉê=ÇáêÉÅíáåÖ=êÉîÉåìÉë=íÜêçìÖÜ=^äéÜ~Ûë=éä~íÑçêã=ÜçäÇë=^äéÜ~=ëÜ~êÉëI=

~åÇ=íÜÉó=ïáää=êÉÅÉáîÉ=~=ëáÖåáÑáÅ~åí=ÇáîáÇÉåÇ=é~óçìí=çå=íÜÉëÉ=ëÜ~êÉëK==

^äéÜ~=áë=ëíáää=áå=íÜÉ=É~êäó=ëí~ÖÉë=çÑ=ÉñÉÅìíáåÖ=áíë=ëíê~íÉÖóI=Äìí=áå=j~ó=OMMS=ëÉÅìêÉÇ=íÜÉ=~ää=áãéçêí~åí=

Ñáêëí=ÜÉÇÖÉ=ÑìåÇ=çå=íÜÉ=éä~íÑçêãI=bp^=däçÄ~ä=cìíìêÉëI=~=ã~å~ÖÉÇ=ÑìíìêÉë=ÑìåÇI=ïÜáÅÜ=í~êÖÉíë=íÜÉ=

pïáëë=áåëíáíìíáçå~ä=ã~êâÉí=EëÉÉ=ÑìêíÜÉê=ÇÉí~áäë=çå=bp^=ÄÉäçïFK==^äíÜçìÖÜ=íÜáë=ëÜçïë=íÜ~í=íÜÉêÉ=áë=

ëçãÉ=ã~êâÉí=ÅçåÑáÇÉåÅÉ=áå=íÜÉ=ëíê~íÉÖóI=áë=áí=çåäó=ïáíÜ=íÜÉ=ëÉÅçåÇ=ÑìåÇ=çå=íÜÉ=éä~íÑçêã=íÜ~í=íÜÉ=

ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=çÑ=íÜÉ=ëíê~íÉÖó=êÉ~ääó=ÄÉÖáåK==

qÜìëI=ÅìêêÉåíäóI=^äéÜ~=áë=~=éä~ó=çå=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=táåíçå=^ÇîáëçêëI=~åÇ=ïÉ=~ëëìãÉ=íÜ~í=íÜÉ=

ã~êâÉí=áë=ÅìêêÉåíäó=î~äìáåÖ=áí=~ë=ëìÅÜK==tÉ=ÄÉäáÉîÉ=íÜ~í=íÜÉ=êÉ~ä=î~äìÉ=çÑ=íÜÉ=ëíê~íÉÖó=ïáää=ÄÉÅçãÉ=

ìåäçÅâÉÇ=ïáíÜ=íÜÉ=~ÇÇáíáçå=çÑ=íÜÉ=ëÉÅçåÇ=~åÇ=íÜáêÇ=ÑìåÇ=íç=íÜÉ=éä~íÑçêãK==^í=íÜáë=éçáåí=ïÉ=ÉñéÉÅí=

íÜ~í=ïÉ=ïáää=çÄëÉêîÉ=~=ëáÖåáÑáÅ~åí=ìéäáÑí=áå=íÜÉ=î~äì~íáçå=~ÄçîÉ=ëáãéäó=íÜÉ=ÇáëÅçìåíÉÇ=î~äìÉ=çÑ=íÜÉ=



=
=
Q=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^äéÜ~=píê~íÉÖáÅ=ö=OM=aÉÅÉãÄÉê=OMMS=

=

êÉîÉåìÉ=ëíêÉ~ã=ÄÉáåÖ=~ÇÇÉÇI=~ë=íÜÉ=ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=ÄÉÖáå=~í=íÜÉ=ë~ãÉ=íáãÉ=~ë=ã~êâÉí=

ÅçåÑáÇÉåÅÉ=êáëÉë=ëáÖåáÑáÅ~åíäó=~ë=íÜÉ=éä~å=ëÜáÑíë=Ñêçã=éêçãáëÉ=íç=~Åíì~ä=ÇÉäáîÉêóK===

lïåÉêëÜáé=ëíêìÅíìêÉ=çÑ=^äéÜ~Ûë=Ñáêëí=ÑìåÇ=

bñÜáÄáí=N=ëÜçïë=íÜÉ=çïåÉêëÜáé=ëíêìÅíìêÉ=çÑ=íÜÉ=Ñáêëí=ÑìåÇ=çå=^äéÜ~Ûë=éä~íÑçêãI=bp^=däçÄ~ä=ÑìíìêÉëI=~=

ã~å~ÖÉÇ=ÑìíìêÉë=ÑìåÇI=í~êÖÉíáåÖ=áåëíáíìíáçå~ä=áåîÉëíçêë=áå=pïáíòÉêä~åÇK==qÜÉ=ÑìåÇ=áë=ã~å~ÖÉÇ=Äó=

táåíçå=`~éáí~ä=j~å~ÖÉãÉåí=Et`jFK==t`j=áë=~=içåÇçåJÄ~ëÉÇ=ÖäçÄ~ä=ÜÉÇÖÉ=ÑìåÇ=ÑìíìêÉë=ÑìåÇ=

ã~å~ÖÉêI=ïÜáÅÜ=ï~ë=Éëí~ÄäáëÜÉÇ=áå=NVVT=Äó=a~îáÇ=e~êÇáåÖI=lëã~å=jìêÖá~å=~åÇ=j~êíáå=eìåíX=jêK=

e~êÇáåÖ=Ü~ë=çîÉê=OM=óÉ~êë=ÉñéÉêáÉåÅÉ=áå=ã~å~ÖÉÇ=ÑìíìêÉëI=Ü~îáåÖ=çêáÖáå~ääó=Éëí~ÄäáëÜÉÇ=íÜÉ=j~å=

dêçìéÛë=ÅìêêÉåí=Ñä~ÖëÜáé=^ei=ÑìåÇ=EïÜáÅÜ=ëí~åÇë=Ñçê=^Ç~ãI=e~êÇáåÖ=~åÇ=iìÉÅâFK===t`j=

Éëí~ÄäáëÜÉÇ=táåíçå=^Çîáëçêë=iáãáíÉÇ=Et^FI=íç=ïÜáÅÜ=áí=ÇáêÉÅíë=RMB=çÑ=íÜÉ=ã~å~ÖÉãÉåí=~åÇ=

éÉêÑçêã~åÅÉ=ÑÉÉë=Ñêçã=bp^K==

^äéÜ~=~ÅèìáêÉÇ=táåíçå=^Çîáëçêë=çå=OPI=j~óI=OMMSI=ÖáîáåÖ=áí=~ÅÅÉëë=íç=Ü~äÑ=çÑ=íÜÉ=êÉîÉåìÉë=Ñêçã=

bp^K==tÉ=ÉñéÉÅí=íÜ~í=ã~å~ÖÉãÉåí=ã~ó=Ñçääçï=~=ëáãáä~ê=ëíêìÅíìêÉ=áå=íÜÉ=~Åèìáëáíáçå=çÑ=ëìÄëÉèìÉåí=

ÑìåÇëI=Éëí~ÄäáëÜáåÖ=~=ÜçäÇáåÖ=Éåíáíó=íç=ïÜáÅÜ=íÜÉ=ÜÉÇÖÉ=ÑìåÇë=ëìêêÉåÇÉê=~=éçêíáçå=çÑ=áíë=êÉîÉåìÉëI=

~åÇ=íÜÉå=~ÅèìáêáåÖ=íÜáë=ÜçäÇáåÖ=ÉåíáíóK==^ë=áë=Åçããçå=áå=íÜÉ=ÜÉÇÖÉ=ÑìåÇ=ëé~ÅÉI=íÜÉ=ÑìåÇ=Å~ååçí=

ÅìêêÉåíäó=ìåÇÉêí~âÉ=ã~êâÉíáåÖ=áå=áíë=í~êÖÉí=ã~êâÉí=ïáíÜ=êÉÖìä~íçêó=~ééêçî~äI=~åÇ=áíë=ÖêçïíÜ=Ü~ë=ëç=

Ñ~ê=ÄÉÉå=ÇêáîÉå=Äó=ÇáêÉÅí=áåíÉêÉëí=Ñêçã=áåëíáíìíáçå~ä=áåîÉëíçêëK==eçïÉîÉêI=íÜÉ=ÑìåÇ=ÉñéÉÅíë=íç=Ö~áå=

êÉÖìä~íçêó=~ééêçî~ä=Äó=ä~íÉ=OMMTJÉ~êäó=OMMU=íç=ìåÇÉêí~âÉ=ã~êâÉíáåÖ=áå=pïáíòÉêä~åÇI=ïÜáÅÜ=ëÜçìäÇ=

ÑìêíÜÉê=ÜÉäé=ÇêáîÉ=ÖêçïíÜ=áå=íÜÉ=ÑìåÇ=íç=íÜÉ=ANMMã=Å~é~ÅáíóK===

bñÜáÄáí=NW=píêìÅíìêÉ=çÑ=íÜÉ=Ñáêëí=ÑìåÇ==

 
táåíçå=`~éáí~ä=

j~å~ÖÉãÉåí=Et`jF

táåíçå=^ÇîáëÉêë=Et^F

bp^=däçÄ~ä=cìíìêÉë=
cìåÇ=

^äéÜ~=píê~íÉÖáÅ=

RMB=çÑ=bp^=ã~å~ÖÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=ÑÉÉë

RMB=çÑ=bp^=ã~å~ÖÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=ÑÉÉë

=
pçìêÅÉW=^äéÜ~=píê~íÉÖáÅ===

aáÑÑÉêë=Ñêçã=ëí~åÇ~êÇ=ÑìåÇ=çÑ=ÜÉÇÖÉ=ÑìåÇë=ãçÇÉä==

^äíÜçìÖÜ=ëìéÉêÑáÅá~ääó=ëáãáä~ê=íç=~=ÑìåÇ=çÑ=ÜÉÇÖÉ=ÑìåÇëI=^äéÜ~Ûë=ëíê~íÉÖó=áë=ìåáèìÉ=áÑ=Åçãé~êÉÇ=íç=íÜÉ=

ëí~åÇ~êÇ=ÑìåÇ=çÑ=ÜÉÇÖÉ=ÑìåÇë=ãçÇÉäK==^äéÜ~=êÉÅÉáîÉë=~=éêçéçêíáçå=çÑ=íÜÉ=íçé=äáåÉ=çÑ=É~ÅÜ=ÑìåÇI=

ÄÉÑçêÉ=ÉñéÉåëÉëK==`çåëÉèìÉåíäóI=^äéÜ~Ûë=áåÅçãÉ=ëíêÉ~ã=ïáää=åçí=ÄÉ=~ÑÑÉÅíÉÇ=Äó=íÜÉ=Åçëí=ëíêìÅíìêÉ=

çÑ=~=ÖáîÉå=ÜÉÇÖÉ=ÑìåÇ=~ÇÇÉÇ=íç=éä~íÑçêãK===^äéÜ~=ã~å~ÖÉãÉåí=ã~âÉë=îÉêó=ÅäÉ~ê=íÜ~í=áí=ïáää=äÉ~îÉ=íÜÉ=



=
=
R=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^äéÜ~=píê~íÉÖáÅ=ö=OM=aÉÅÉãÄÉê=OMMS=

=

ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉêë=ÑêÉÉ=íç=ëíêìÅíìêÉ=íÜÉ=Åçëí=Ä~ëÉ=~ë=íÜÉó=ëÉÉ=ÑáíK==qÜáë=áë=áå=âÉÉéáåÖ=ïáíÜ=^äéÜ~Ûë=

éä~å=íç=ëÉäÉÅí=ÜÉÇÖÉ=ÑìåÇë=ïáíÜ=ëíêçåÖ=ã~å~ÖÉãÉåíI=~åÇ=ã~áåí~áå=~=ÚÜ~åÇë=çÑÑÛ=éçäáÅó=ïáíÜ=åç=áåéìí=

áåíç=íÜÉ=Ç~ó=íç=Ç~ó=çéÉê~íáçå=çÑ=~=ÑìåÇ=çå=íÜÉ=éä~íÑçêãK==fåîÉëíçêë=ëÜçìäÇ=åçíÉ=íÜ~í=íÜáë=ÇáÑÑÉêë=

ëçãÉïÜ~í=Ñêçã=íÜÉ=íóéáÅ~ä=ÑìåÇ=çÑ=ÑìåÇëI=ïÜáÅÜ=ïçìäÇ=íÉåÇ=íç=ëÜ~êÉ=áå=íÜÉ=É~êåáåÖë=çÑ=íÜÉ=ÑìåÇI=åçí=

íÜÉ=íçé=äáåÉ=êÉîÉåìÉëI=~åÇ=áåÅêÉ~ëÉ=íÜÉ=éçíÉåíá~ä=Ñçê=íÜÉ=ÑìåÇ=çÑ=ÜÉÇÖÉ=ÑìåÇë=ã~å~ÖÉê=íç=ÜçäÇ=ëçãÉ=

ëï~ó=çîÉê=íÜÉ=Åçëí=áëëìÉë=~åÇ=íÜÉ=ÖÉåÉê~ä=çéÉê~íáçå=çÑ=íÜÉ=ÑìåÇK==

`çãéÉíáíáîÉ=~Çî~åí~ÖÉW=`çåÑáÇÉåÅÉ=áå=ã~å~ÖÉãÉåí==

^äéÜ~Ûë=âÉó=ÅçãéÉíáíáîÉ=~Çî~åí~ÖÉ=áë=íÜÉ=ëíêÉåÖíÜ=çÑ=íÜÉ=ã~å~ÖÉãÉåí=íÉ~ãI=ïÜáÅÜ=ÅçãÄáåÉÇ=Ü~îÉ=

ÉñíÉåëáîÉ=ÉñéÉêáÉåÅÉ=áå=íÜÉ=ÜÉÇÖÉ=ÑìåÇ=ëé~ÅÉK==^äéÜ~Ûë=ëíê~íÉÖó=Ü~ë=ÑÉï=éêÉÅÉÇÉåíëI=~åÇ=êÉèìáêÉë=

íÜ~í=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉêë=Ü~åÇ=çîÉê=~=ëáÖåáÑáÅ~åí=éêçéçêíáçå=çÑ=íÜÉáê=êÉîÉåìÉëK==qÜÉêÉÑçêÉ=áí=áë=

ÅêáíáÅ~ä=íÜ~í=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉêë=ÅçåëáÇÉêáåÖ=ïçêâáåÖ=ïáíÜ=^äéÜ~=Ü~îÉ=ÉñíêÉãÉäó=ÜáÖÜ=ÅçåÑáÇÉåÅÉ=

íÜ~í=ã~å~ÖÉãÉåí=Å~å=ëìÅÅÉëëÑìääó=áãéäÉãÉåí=íÜÉ=ëíê~íÉÖóK==tÉ=ÄÉäáÉîÉ=íÜ~í=íÜáë=êÉèìáêÉÇ=ÜáÖÜ=äÉîÉä=

çÑ=ÚÅçåÑáÇÉåÅÉ=áå=ã~å~ÖÉãÉåíÛ=ïáää=êÉã~áå=~=ëáÖåáÑáÅ~åí=Ä~êêáÉê=íç=Éåíêó=Ñçê=ÅçãéÉíáíçêë=~ííÉãéíáåÖ=

íç=êÉéäáÅ~íÉ=íÜáë=ëíê~íÉÖó=áå=íÜÉ=ãÉÇáìã=íÉêãK==

^=éìêÉ=ÑìåÇ=çÑ=ÜÉÇÖÉ=ÑìåÇë=ëíê~íÉÖó=ÖÉåÉê~ääó=ã~âÉë=~=ÇáêÉÅí=áåîÉëíãÉåí=áå=íÜÉ=ÑìåÇI=~ääçïáåÖ=íÜÉ=

ÑìåÇ=áåîÉëíÉÇ=áå=íç=Éñé~åÇ=áíë=crjK==^äéÜ~Ûë=ëíê~íÉÖóI=áå=Åçåíê~ëíI=ÇçÉë=åçí=ÇáêÉÅíäó=áåàÉÅí=ÑìåÇë=áåíç=

íÜÉ=ÑìåÇë=çå=íÜÉ=éä~íÑçêãI=~åÇ=áë=é~áÇ=Ñçê=áå=ëÜ~êÉëI=åçí=Å~ëÜK==tÉ=ÄÉäáÉîÉ=íÜ~í=ÇÉÖêÉÉ=çÑ=

ÅçåÑáÇÉåÅÉ=Ñçê=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉãÉåí=íç=Äìó=áåíç=~=ÑìåÇ=çÑ=ÑìåÇë=éêçéçë~ä=áë=ãìÅÜ=äçïÉê=íÜ~å=

íÜ~í=êÉèìáêÉÇ=Ñçê=^äéÜ~K==qÜ~í=^äéÜ~=~äêÉ~Çó=Ü~ë=çåÉ=ÑìåÇ=ÅçããáííÉÇ=íç=íÜÉ=ãçÇÉä=áë=ÉîáÇÉåÅÉ=çÑ=~=

ÜáÖÜ=äÉîÉä=çÑ=ÅçåÑáÇÉåÅÉ=áå=íÜÉ=ã~å~ÖÉãÉåíK==_Éäçï=ïÉ=~êÉ=íÜÉ=ÄáçÖê~éÜáÉë=çÑ=^äéÜ~=píê~íÉÖáÅ=

ã~å~ÖÉãÉåíW===

`çäáå=_~êêçï=E`Ü~áêã~åFW==`çäáå=Ü~ë=~=äçåÖ=íê~Åâ=êÉÅçêÇ=áå=íÜÉ=ÜÉÇÖÉ=ÑìåÇ=áåÇìëíêóK==eÉ=ÑçìåÇÉÇ=

íÜÉ=ÜÉÇÖÉ=ÑìåÇ=Öêçìé=ïÜáÅÜ=ÉîÉåíì~ääó=ÄÉÅ~ãÉ=íÜÉ=j~å=dêçìéI=åÉÖçíá~íáåÖ=íÜÉ=éìêÅÜ~ëÉ=~åÇ=

ëíêìÅíìêáåÖ=çÑ=íÜÉ=âÉóëíçåÉ=jáåí=~åÇ=^ei=ÑìíìêÉë=ã~å~ÖÉãÉåí=ÄìëáåÉëëÉëI=~åÇ=ï~ë=çå=íÜÉ=Äç~êÇ=

çÑ=ÇáêÉÅíçêë=ïÜáÅÜ=íççâ=íÜÉ=Åçãé~åó=éìÄäáÅ=áå=NVVRK==eÉ=Ü~ë=ÄÉÉå=~=é~êíåÉê=~í=p~ÄêÉ=cìåÇ=

j~å~ÖÉãÉåíI=~=ÇáêÉÅíçê=~í=ëíêìÅíìêÉÇ=Ñáå~åÅÉ=Ñáêã=báÖÉê=`~éáí~äI=~åÇ=åçï=~í=^äéÜ~=píê~íÉÖáÅI=ïÜÉêÉ=

ÜÉ=áë=åçï=`Ü~áêã~å=~åÇ=íÜÉ=ä~êÖÉëí=ëÜ~êÉÜçäÇÉêK==

háí=j~äíÜçìëÉ=E`ÜáÉÑ=bñÉÅìíáîÉFW==páåÅÉ=èì~äáÑóáåÖ=~ë=~=`Ü~êíÉêÉÇ=^ÅÅçìåí~åí=ïáíÜ=aÉäçáííÉ=~åÇ=

qçìÅÜÉ=áå=içåÇçåI=háí=Ü~ë=ëéÉåí=ãçëí=çÑ=Üáë=Å~êÉÉê=áå=ëíêìÅíìêÉÇ=Ñáå~åÅÉI=áåáíá~ääó=ïçêâáåÖ=ïáíÜ=~=

éêçéÉêíó=ÇÉîÉäçéÉê=ÇÉîáëáåÖ=ëíê~íÉÖáÉë=~åÇ=ëíêìÅíìêÉë=íç=ã~ñáãáëÉ=í~ñ=~Çî~åí~ÖÉë=áå=êÉÖÉåÉê~íáçåJ

äÉÇ=ÇÉîÉäçéãÉåí=~åÇ=íÜÉ=íê~åëÑÉê=çÑ=íÜáë=ÄÉåÉÑáí=íç=áåîÉëíçêëK==háí=ï~ë=~äëç=~=ÑçìåÇÉê=çÑ=`çìåíó=

^ëëÉí=cáå~åÅÉ=iíÇKI=~åÇ=ÉèìáéãÉåí=äÉ~ëáåÖ=ÄìëáåÉëëI=~åÇ=áå=OMMN=ÜÉ=äÉÇ=íÜÉ=ã~å~ÖÉãÉåí=Äìóçìí=

çÑ=íÜáë=ÄìëáåÉëë=Ä~ÅâÉÇ=Äó=páåÖÉê=C=cêáÉÇä~åÇÉê=_~åâK==

píê~íÉÖó=í~âÉë=Ñìää=ÉÑÑÉÅí=~ë=ëÉÅçåÇ=~åÇ=íÜáêÇ=ÇÉ~äë=ÅçãéäÉíÉÇ==

^í=íÜáë=éçáåíI=íÜÉêÉ=áë=ëíáää=ÅçåëáÇÉê~ÄäÉ=êáëâ=íç=íÜÉ=ëíê~íÉÖóI=~ë=áí=áë=çåäó=~ÑíÉê=íÜÉ=ëÉÅçåÇ=ÑìåÇ=áë=

~ÇÇÉÇ=íç=íÜÉ=éä~íÑçêã=Çç=ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=ÄÉÖáå=íç=~ÅÅêìÉK=tÉ=ÄÉäáÉîÉ=íÜ~í=áí=áë=êÉ~ääó=çåäó=

~ÑíÉê=íÜÉ=íÜáêÇ=ÑìåÇ=áë=~ÇÇÉÇ=íÜ~í=ëíê~íÉÖó=ÅçìäÇ=ÄÉ=îáÉïÉÇ=~ë=í~âáåÖ=Ñìää=ÉÑÑÉÅíK==j~å~ÖÉãÉåí=

ÉñéÉÅíëI=~åÇ=ïÉ=ÅçåÅìêI=íÜ~í=~ÑíÉê=íÜÉ=íÜáêÇ=ÜÉÇÖÉ=ÑìåÇ=áë=~ÇÇÉÇI=~ííê~ÅíáåÖ=íÜÉ=ÑçìêíÜ=~åÇ=ÑáÑíÜ=

ëíê~íÉÖó=íç=íÜÉ=éêçîÉå=éä~íÑçêã=ïáää=ÄÉ=Åçãé~ê~Ääó=É~ëóK==
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cáå~åÅá~äëW=låäó=táåíçå=áåÅäìÇÉÇ=áå=çìê=ãçÇÉä=

lìê=Ñáå~åÅá~ä=ãçÇÉä=Ñçê=^äéÜ~=çåäó=í~âÉë=áåíç=~ÅÅçìåí=táåíçåI=~åÇ=åçí=íÜÉ=éçíÉåíá~ä=ÑìíìêÉ=ÑìåÇë=

~ÇÇÉÇ=íç=íÜÉ=éä~íÑçêã=E~äíÜçìÖÜ=ïÉ=Çç=~ÇÇêÉëë=íÜÉ=éçíÉåíá~ä=ÉÑÑÉÅíë=çå=íÜÉ=Ñáå~åÅá~äë=çÑ=åÉï=íÜÉ=

åÉï=ÑìåÇë=áå=çìê=î~äì~íáçå=ëÉÅíáçåFK==^äéÜ~=Ü~ë=~äêÉ~Çó=ëÉÉå=ëáÖåáÑáÅ~åí=ëìÅÅÉëë=Ñêçã=áíë=táåíçå=

~ÅèìáëáíáçåI=ÖáîÉå=íÜ~í=áí=Ü~ë=Öêçïå=Ñêçã=AUã=íç=ÅäçëÉ=íç=APMã=ÅìêêÉåíäó=~åÇ=ïÉ=Éëíáã~íÉ=íÜ~í=ÑìåÇ=

ÅçåíáåìÉë=íç=Öêçï=ê~éáÇäó=íç=áíë=ANMMã=Å~é~Åáíó=Äó=ÉåÇ=Å~äÉåÇ~ê=OMMU=EiáåÉë=NIOFK=tÉ=~ëëìãÉ=~=

AOKML¡=ÉñÅÜ~åÖÉ=ê~íÉ=ïÜÉå=ÅçåîÉêíáåÖ=íÜÉ=crj=íç=¡=EiáåÉ=PFK==^äéÜ~=Ü~ë=Åçåíê~ÅíÉÇ=íç=êÉÅÉáîÉ=çåÉ=

Ü~äÑ=çÑ=táåíçåÛë=ã~å~ÖÉãÉåí=ÑÉÉë=Eçê=MKRB=çÑ=íÜÉ=NB=ã~å~ÖÉãÉåí=ÑÉÉF=~åÇ=çåÉ=Ü~äÑ=çÑ=táåíçåÛë=

OMB=éÉêÑçêã~åÅÉ=ÑÉÉëI=~åÇ=ïÉ=~ëëìãÉ=~=NQKRB=êÉíìêå=EïÉ=Ü~îÉ=Ä~ÅâÉÇ=çìí=íÜáë=~ëëìãÉÇ=êÉíìêå=

Ñêçã=íÜÉ=ÅìêêÉåí=ëÜ~êÉ=éêáÅÉ=~ë=çìíäáåÉÇ=áå=çìê=î~äì~íáçå=ëÉÅíáçåFK==tÉ=ÉñéÉÅí=táåíçå=ÅçåíêáÄìíÉë=

¡SQh=áå=ã~å~ÖÉãÉåí=ÑÉÉëI=~åÇ=¡VMh=áå=éÉêÑçêã~åÅÉ=ÑÉÉë=íç=^äéÜ~=áå=OMMT=~åÇ=¡OMNh=~åÇ=¡OUOhI=

êÉëéÉÅíáîÉäóI=áå=OMMUK=====

bñÜáÄáí=OW=oÉîÉåìÉ=ÑçêÉÅ~ëí=Ñçê=^äéÜ~=EÄ~ëÉÇ=çå=ëáåÖäÉ=ÑìåÇI=táåíçåF==

táåíçå= OMMS OMMT OMMU OMMV OMNM OMNN OMNO
NF=táåíçå=fåîÉëíÉÇ=crj=vb=EA=DMMMF PSIMMM NMMIMMM NMMIMMM NMMIMMM NMMIMMM NMMIMMM
OF=kÉï=áåîÉëíãÉåí=áå=ÑìåÇ= OUIMMM SQIMMM M M M M
PF=^îÉê~ÖÉ=áåîÉëíÉÇ=crj= OOIMMM SUIMMM NMMIMMM NMMIMMM NMMIMMM NMMIMMM
QF=oÉíìêå=çå=íÜÉ=cìåÇ=EBF TKMB TKMB TKMB TKMB TKMB TKMB

RF=qçí~ä=^îÉê~ÖÉ=crj=EA=DMMMF ORISTS UMIQPV NNTIVNP NOSINST NPQIVVU NQQIQQU
SF=qçí~ä=vb=crj=EA=DMMMF UIMMM PUIROM NMVISVS NNTIPTR NORIRVN NPQIPUP NQPITVM

TF=cçêÉñ=o~íÉ= NKVMM OKMMM OKMMM OKMMM OKMMM OKMMM OKMMM

UF=qçí~ä=^îÉê~ÖÉ=crj=E¡=DMMMF NOIUPU QMIONV RUIVRS SPIMUP STIQVV TOIOOQ
VF=qçí~ä=vb=crj=E¡=DMMMF QIONN NVIOSM RQIUQU RUISUU SOITVS STINVN TNIUVR

NMF=táåíçå=j~å~ÖÉãÉåí=cÉÉ NKMB NKMB NKMB NKMB NKMB NKMB
NNF=táåíçå=j~å~ÖÉãÉåí=cÉÉ=íç=^äéÜ~= MKRB MKRB MKRB MKRB MKRB MKRB
NOF=táåíçå=mÉêÑçêã~åÅÉ=cÉÉ OMKMB OMKMB OMKMB OMKMB OMKMB OMKMB
NPF=táåíçå=mÉêÑçêã~åÅÉ=cÉÉ=íç=^äéÜ~ NMKMB NMKMB NMKMB NMKMB NMKMB NMKMB
NQF=bñéÉÅíÉÇ=oÉíìêå= TKMB TKMB TKMB TKMB TKMB TKMB

NRF=táåíçå=j~å~ÖÉãÉåí=cÉÉë=íç=^äéÜ~=E¡=DMMMF SQKO OMNKN OVQKU PNRKQ PPTKR PSNKN
NSF=táåíçå=mÉêÑçêã~åÅÉ=cÉÉë=íç=^äéÜ~=E¡=DMMMF UVKV OUNKR QNOKT QQNKS QTOKR RMRKS
NTF=qçí~ä=cÉÉë=íç=^äéÜ~=E¡=DMMMF NRQKN QUOKS TMTKR TRTKM UNMKM USSKT =
pçìêÅÉW=`çãé~åóLbÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

^ë=ëÜçïå=áå=bñÜáÄáí=PI=ïÉ=ÉñéÉÅí=íÜ~í=^äéÜ~Ûë=Åçëí=Ä~ëÉ=E~Çãáåáëíê~íáîÉ=ÉñéÉåëÉëF=êÉã~áåë=

êÉä~íáîÉäó=Ñä~í=çîÉê=íáãÉ=EÖêçïáåÖ=PBI=çê=áåäáåÉ=ïáíÜ=áåÑä~íáçåFI=ïáíÜ=íÜÉ=ã~áå=Åçëíë=ÄÉáåÖ=ëí~ÑÑ=ÅçëíëI=

~åÇ=íÜÉ=ÅìêêÉåí=ã~å~ÖÉãÉåí=íÉ~ã=ëìÑÑáÅáÉåí=íç=ÄìáäÇ=ìé=íÜÉ=éä~íÑçêã=íç=ÑáîÉ=ÑìåÇëK=^ëëìãáåÖ=

táåíçåÛë=crj=ÅçåíáåìÉë=íç=Öêçï=ê~éáÇäó=~åÇ=íÜÉ=éÉêÑçêã~åÅÉ=ÜçäÇë=~í=TKMBI=É~êåáåÖë=ïáää=êáëÉ=

ê~éáÇäóI=Ñêçã=~=äçëë=çÑ=¡USh=áå=OMMT=íç=~=éêçÑáí=çÑ=¡NSSh=áå=OMMU=E~ëëìãáåÖ=~=PMB=í~ñ=ê~íÉFK==tÉ=

Éëíáã~íÉ=íÜ~í=íÜÉ=^äéÜ~=ÄÉÖáåë=~=PMB=ÇáîáÇÉåÇ=é~óçìí=áå=OMMUI=ãçîáåÖ=íçï~êÇë=~=NMMB=çîÉê=íáãÉK=

^äíÜçìÖÜ=ïÉ=çåäó=áåÅäìÇÉ=táåíçå=áå=çìê=ãçÇÉäI=ïÉ=ÉñéÉÅí=íÜ~í=^äéÜ~=ïáää=ãçîÉ=íçï~êÇ=~=NMMB=

é~óçìí=ÉîÉå=~ë=åÉï=ÑìåÇë=~êÉ=~ÇÇÉÇ=íç=íÜÉ=ëíê~íÉÖóI=ÖáîÉå=íÜ~í=íÜÉ=Åçãé~åó=éä~åë=íç=áëëìÉ=ëÜ~êÉë=

íç=ÑìåÇ=åÉï=~Åèìáëáíáçå=ê~íÜÉê=íÜ~å=áåíÉêå~ä=Å~ëÜ=ÑäçïK===

_~ä~åÅÉ=ëÜÉÉí=~ëëÉíë=Åçåëáëí=ã~áåäó=çÑ=¡OKRã=áå=Å~ëÜI=êÉÅçêÇÉÇ=ìåÇÉê=áåîÉëíãÉåíë=áå=íÜÉ=Ä~ä~åÅÉ=

ëÜÉÉí=Ñêçã=OMMSK==^äëç=ìåÇÉê=áåîÉëíãÉåíë=áë=íÜÉ=¡POTh=éìêÅÜ~ëÉ=çÑ=íÜÉ=táåíçå=êÉîÉåìÉ=ëí~âÉI=

ïÜáÅÜ=ïÉ=ÑçêÉÅ~ëí=Öêçïë=áå=éêçéçêíáçå=íç=íÜÉ=êáëÉ=áå=táåíçå=crjK==bèìáíó=êáëÉë=áå=OMMT=áåJäáåÉ=ïáíÜ=

î~äìÉ=çÑ=íÜÉ=táåíçå=~ÅèìáëáíáçåX=ïÉ=Çç=åçí=ÑçêÉÅ~ëí=íÜÉ=éçíÉåíá~ä=åÉï=~Åèìáëáíáçåë=áå=çìê=Ñáå~åÅá~ä=

ãçÇÉäI=Äìí=Çç=ëÜçï=íÜÉ=ÉÑÑÉÅí=çå=Éèìáíó=çÑ=åÉï=ÑìåÇë=áå=çìê=î~äì~íáçå=ëÉÅíáçå=ÄÉäçïK===
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=bñÜáÄáí=PW=^äéÜ~=píê~íÉÖáÅ=mCi=

mCi=¡DMMM=Evb=j~êF OMMS OMMTb OMMUb OMMVb OMNMb OMNNb OMNOb
oÉîÉåìÉë= M NRQ QUP TMT TRT UNM UST
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë EOUOF EOVMF EOVVF EPMUF EPNTF EPOTF EPPTF
léÉê~íáåÖ=mêçÑáí EOUOF ENPSF NUP PVV QQM QUP RPM
léÉê~íáåÖ=j~êÖáå ENF N N N N
fåíÉêÉëí=oÉÅÉáî~ÄäÉ= TP RN RQ SP UM NMQ NPU
mêÉJí~ñ=mêçÑáí= EOMVF EUSF OPT QSO RNV RUT SSU
q~ñ= ETNF ENPVF ENRSF ENTSF EOMNF
kÉí=fåÅçãÉ EOMVF EUSF NSS POQ PSP QNN QSU
aáîáÇÉåÇ=m~óçìí M M M M N N N
aáîáÇÉåÇLpÜ~êÉ M M O Q R S NN
bmp=E¡F ESF EPF R NM NN NO NQ
pÜ~êÉë=DMMM PIPMV PIPMV PIPMV PIPMV PIPMV PIPMV PIPMV =
pçìêÅÉW=`çãé~åó=^ÅÅçìåíë=L=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

=
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pÉåëáíáîáíáÉëW=eáÖÜÉê=êáëâ=áå=íÜÉ=É~êäó=ëí~ÖÉë==

^=êáëâ=çÑ=ìåÇÉêéÉêÑçêã~åÅÉ=çÑ=ÑìåÇë=É~êäó=çå==

fÑ=çåÉ=çê=ãçêÉ=çÑ=íÜÉ=ÑìåÇë=çå=^äéÜ~Ûë=éä~íÑçêã=ïÉêÉ=íç=ëÉÉ=ëáÖåáÑáÅ~åí=ìåÇÉêéÉêÑçêã~åÅÉ=É~êäó=áå=

íÜÉ=äáÑÉ=çÑ=^äéÜ~I=íÜáë=ïçìäÇ=Üáí=^äéÜ~Ûë=êÉîÉåìÉë=ÇçìÄäóX=NF=ÑáêëíI=íÜÉ=ã~å~ÖÉãÉåí=ÑÉÉ=êÉîÉåìÉë=

ïçìäÇ=ÇÉÅäáåÉX=OF=êÉÇÉãéíáçåë=ÅçìäÇ=áåÅêÉ~ëÉ=Ñêçã=íÜÉ=ÜÉÇÖÉ=ÑìåÇI=êÉÇìÅáåÖ=íÜÉ=äÉîÉä=çÑ=crjI=íÜìë=

êÉÇìÅáåÖ=íÜÉ=ã~å~ÖÉãÉåí=ÑÉÉë=~åÇ=éÉêÑçêã~åÅÉ=ÑÉÉë=áå=ëìÄëÉèìÉåí=éÉêáçÇëK==^äëçI=ïÉ=ÄÉäáÉîÉ=íÜ~í=

íÜáë=ÅçìäÇ=ìåÇÉêãáåÉ=ÅçåÑáÇÉåÅÉ=áå=íÜÉ=ëíê~íÉÖó=~åÇ=ã~âÉ=áí=ãçêÉ=ÇáÑÑáÅìäí=Ñçê=ã~å~ÖÉãÉåí=íç=

ëçìêÅÉ=åÉï=ÑìåÇë=Ñçê=íÜÉ=éä~íÑçêãK==tÉ=Ü~îÉ=~ëëìãÉÇ=~=ÅçåëÉêî~íáîÉ=RB=áåÅêÉ~ëÉ=áå=crj=áå=çìê=

éêçíçíóéáÅ~ä=ÑìåÇ=~ÅèìáëáíáçåI=íç=~ÅÅçìåí=Ñçê=îçä~íáäáíó=áå=êÉÇÉãéíáçå=äÉîÉäë=Ñçê=~=ÖáîÉå=ÑìåÇI=Äìí=ïÉ=

áãéäó=íÜ~í=çå=íÜÉ=ïÜçäÉI=^äéÜ~=ëÉÉë=~=Öê~Çì~ä=êáëÉ=áå=~ÖÖêÉÖ~íÉ=crj=~Åêçëë=íÜÉ=éä~íÑçêãK======

päçïÉê=íÜ~å=ÉñéÉÅíÉÇ=ëçìêÅáåÖ=çÑ=ÇÉ~äë==

tÉ=~ëëìãÉ=íÜ~í=^äéÜ~=~ÇÇë=íïç=ÑìåÇë=íç=íÜÉ=éä~íÑçêã=éÉê=óÉ~ê=áå=Å~äÉåÇ~ê=OMMT=~åÇ=OMMUI=Ñçê=~=

íçí~ä=çÑ=ÑáîÉ=ÑìåÇë=çå=éä~íÑçêã=Äó=ÉåÇJOMMUK=fÑ=^äéÜ~=ÇçÉë=í~âÉë=ÅçåëáÇÉê~Ääó=äçåÖÉê=íÜ~å=ïÉ=

Éëíáã~íÉI=áí=ïçìäÇ=ÜçäÇ=Ççïå=íÜÉ=î~äì~íáçå=Ñêçã=çìê=ÅìêêÉåí=ÉñéÉÅí~íáçåëK==tÉ=ÄÉäáÉîÉ=íÜ~í=ëçìêÅáåÖ=

ÑìåÇë=ã~ó=ÄÉÅçãÉ=É~ëáÉê=Ñçê=^äéÜ~=~ÑíÉê=íÜÉ=íÜáêÇ=ÑìåÇ=áë=~ÇÇÉÇI=íÜÉ=ëíê~íÉÖó=ïáää=Ü~îÉ=~í=íÜ~í=éçáåí=

ÄÉÉå=ëÜçïå=íç=ÄÉ=îá~ÄäÉ=íç=íÜÉ=ã~êâÉíI=ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=ïáää=Ü~îÉ=~ÅÅêìÉÇK===

mçíÉåíá~ä=Ñçê=ÅçåÑäáÅí=ÄÉíïÉÉå=ëÜ~êÉÜçäÇÉêë==

^ë=^äéÜ~=ÖêçïëI=ïáíÜ=É~ÅÜ=åÉï=ÜÉÇÖÉ=ÑìåÇ=~ÇÇÉÇ=íç=íÜÉ=éä~íÑçêãI=ã~å~ÖÉãÉåíÛë=ëí~âÉ=áë=ÑìêíÜÉê=

ÇáäìíÉÇK=tÉ=Éëíáã~íÉ=íÜ~í=Ñêçã=~=ÅìêêÉåí=ëÜ~êÉÜçäÇáåÖ=çÑ=NMMBI=ã~å~ÖÉãÉåíÛë=ÜçäÇáåÖ=ïçìäÇ=ÄÉ=

êÉÇìÅÉÇ=íç=PQB=Äó=íÜÉ=íáãÉ=íÜÉ=ÑáÑíÜ=ÜÉÇÖÉ=ÑìåÇ=áë=~ÇÇÉÇ=áå=OMMUK==qÜáë=ïçìäÇ=ãÉ~å=~=ëáÖåáÑáÅ~åí=

ëÜáÑí=áå=ëÜ~êÉÜçäÇÉê=éçïÉê=íçï~êÇë=íÜÉ=ÑìåÇ=ã~å~ÖÉêëK==tÉ=ÄÉäáÉîÉ=íÜ~í=íÜÉêÉ=áë=íÜÉ=éçíÉåíá~ä=Ñçê=

ÅçåÑäáÅí=ÜÉêÉ=~ë=ëáåÖäÉ=ëíê~íÉÖó=ÑìåÇ=ã~å~ÖÉêë=~êÉ=Äó=å~íìêÉ=áåÇÉéÉåÇÉåí=ãáåÇÉÇI=~åÇ=íÜÉêÉ=áë=~=

ÅÜ~åÅÉ=íÜ~í=^äéÜ~=ã~ó=ëÉÉ=ÅçåÑäáÅí=ÄÉíïÉÉå=íÜÉ=ëÜ~êÉÜçäÇÉêë=çîÉê=íÜÉ=ÇáêÉÅíáçå=çÑ=^äéÜ~I=àìëí=~ë=

ã~å~ÖÉãÉåíÛë=ëÜ~êÉÜçäÇáåÖ=Åçåíêçä=áë=ÄÉáåÖ=ÇáäìíÉÇK==fí=ïáää=íÜìë=ÄÉ=âÉó=Ñçê=íÜÉ=ëíê~íÉÖó=íÜ~í=íÜÉ=

ÇÉÅáëáçå=ã~âáåÖ=êÉã~áåë=ïáíÜ=^äéÜ~=ã~å~ÖÉãÉåíI=~åÇ=ÇçÉë=åçí=ëÜáÑí=íç=ÑìåÇ=ã~å~ÖÉêë=

íÜÉãëÉäîÉëI=ïÜáÅÜ=ÅçìäÇ=Å~ìëÉ=ÅçåÑäáÅí=ïÜÉå=ÇÉíÉêãáåáåÖ=åÉï=í~êÖÉíë=Ñçê=~ÅèìáëáíáçåK==^äéÜ~=

ã~å~ÖÉãÉåí=åçíÉë=íÜ~í=ÖáîÉå=íÜÉ=ä~êÖÉ=ëáòÉ=çÑ=íÜÉ=ÜÉÇÖÉ=ÑìåÇ=ëé~ÅÉI=íÜÉó=ÄÉäáÉîÉ=áí=ïáää=ÄÉ=~ÄäÉ=íç=

ÑáåÇ=ÜÉÇÖÉ=ÑìåÇ=ã~å~ÖÉêë=ïÜç=~êÉ=Ñìääó=áåîÉëíÉÇ=áå=íÜÉ=ëíê~íÉÖó=äçåÖJíÉêãI=~åÇ=ïáää=ã~áåí~áå=~ë=

ãìÅÜ=çÑ=~å=~êãÛë=äÉåÖíÜ=êÉä~íáçåëÜáé=ïáíÜ=íÜÉ=Ç~ó=íç=Ç~ó=êìååáåÖ=çÑ=^äéÜ~I=~ë=^äéÜ~=ã~áåí~áåë=íÜÉ=

ÜÉÇÖÉ=ÑìåÇë=çå=íÜÉ=éä~íÑçêãK===

eáÖÜÉê=éçíÉåíá~ä=îçä~íáäáíó=É~êäó=áå=íÜÉ=äáÑÉ=çÑ=^äéÜ~===

tÉ=ÄÉäáÉîÉ=íÜ~í=íÜÉ=éÉêáçÇ=Ñêçã=åçï=ìåíáä=íÜÉ=åÉñí=ÜÉÇÖÉ=ÑìåÇ=áë=~ÇÇÉÇ=íç=^äéÜ~Ûë=éä~íÑçêã=ã~ó=ÄÉ=

íÜÉ=ãçëí=éêÉÅ~êáçìëI=ÖáîÉå=áíë=ÉñéçëìêÉ=íç=àìëí=çåÉ=ëáåÖäÉ=ëíê~íÉÖó=ÜÉÇÖÉ=ÑìåÇK==råÇÉêéÉêÑçêã~åÅÉ=

çÑ=íÜáë=çåÉ=ÑìåÇ=ÅçìäÇ=ÇÉê~áä=íÜÉ=ëíê~íÉÖóI=ÖáîÉå=íÜ~í=áíë=ïáää=ìëÉ=áíë=ëíçÅâ=~ë=íÜÉ=ÅìêêÉåÅó=Ñçê=

~Åèìáëáíáçå=çÑ=~ÇÇáíáçå~ä=êÉîÉåìÉ=ëíêÉ~ãëK==fÑ=íÜáë=çåÉ=ÑìåÇ=ìåÇÉêéÉêÑçêãëI=íÜáë=ÅçìäÇ=ÇÉÅêÉ~ëÉ=

^äéÜ~Ûë=ëíçÅâ=éêáÅÉI=~åÇ=êÉÇìÅÉ=áíë=Ñáå~åÅá~ä=ÑäÉñáÄáäáíó=áå=ëçìêÅáåÖ=áíë=âÉó=ëÉÅçåÇ=ÜÉÇÖÉ=ÑìåÇK=

eçïÉîÉêI=íÜÉêÉ=áë=~äëç=ëáÖåáÑáÅ~åí=çééçêíìåáíó=ÇìêáåÖ=íÜáë=íáãÉI=~ë=ïÉ=ÉñéÉÅí=íç=ëÉÉ=~=àìãé=áå=

^äéÜ~Ûë=éêáÅÉ=~ÑíÉê=íÜÉ=ëÉÅçåÇ=ÇÉ~ä=áë=ëÉÅìêÉÇI=ÖáîÉå=íÜ~í=ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=ÄÉÖáå=íç=~ÅÅêìÉ=~í=

íÜáë=éçáåíK=====



=
=
V=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^äéÜ~=píê~íÉÖáÅ=ö=OM=aÉÅÉãÄÉê=OMMS=

=

s~äì~íáçåW=_~ÅâáåÖ=çìí=áãéäáÉÇ=NTPé=a`c=î~äì~íáçå==

tÉ=î~äìÉ=^äéÜ~=~ëëìãáåÖ=íÜ~í=íÜÉ=ÅìêêÉåí=ëÜ~êÉ=éêáÅÉ=çÑ=NOPé=ÇçÉë=åçí=Ñìääó=êÉÑäÉÅí=íÜÉ=î~äìÉ=çÑ=íÜÉ=

táåíçå=ÑìåÇI=ÖáîÉå=çìê=ÉñéÉÅí~íáçåë=íÜ~í=íÜÉ=ÑìåÇ=ïáää=ëççå=êÉ~ÅÜ=áíë=ANMMã=Å~é~ÅáíóK==^ééäóáåÖ=~å=

Éëíáã~íÉ=çÑ=~=TKMB=êÉíìêåLóÉ~ê=çîÉê=íÜÉ=äáÑÉíáãÉ=çÑ=íÜÉ=ÑìåÇI=~=ÇáëÅçìåí=ê~íÉ=çÑ=NRB=~åÇ=~=íÉêãáå~ä=

ÖêçïíÜ=ê~íÉ=çÑ=PBI=ïÉ=Éëíáã~íÉ=~=î~äìÉ=çÑ=VTéLëÜ~êÉ=Ñçê=íÜÉ=ÑìåÇ=EbñÜáÄáí=QFK==fÑ=ïÉ=~ÇÇ=íÜÉ=¡OKRã=

áå=Å~ëÜ=çå=^äéÜ~Ûë=Ä~ä~åÅÉ=ëÜÉÉíI=ïÉ=~êêáîÉ=~í=~=NTPéLëÜ~êÉ=î~äìÉ=Ñçê=íÜÉ=ëÜ~êÉë=ÅìêêÉåíäóK==

bñÜáÄáí=QW=_~ÅâáåÖ=çìí=áãéäáÉÇ=táåíçå=î~äìÉ=Ñêçã=NPMé=ëÜ~êÉ=éêáÅÉ=ìëáåÖ=a`c=
^äéÜ~=Etáåíçå=^Çîáëçêë=ëÜ~êÉ=áå=bp^=däçÄ~ä=cìíìêÉëF OMMS OMMT OMMU OMMV OMNM OMNN OMNO OMNP OMNQ OMNR OMNS OMNT
cêÉÉ=`~ëÜ=cäçï EQNRF NSO POO PSN QMU QSQ RPM SMS SVR TVU VNT

kms EPSNF NOO ONO OMT OMP OMN NVV NVU NVU NVT NVT
`~ëÜ=Ñäçïë NIRTP
qÉêãáå~ä=s~äìÉ NISQO
kÉí=`~ëÜ= OIRMM
bèìáíó=s~äìÉ= RITNR
pÜ~êÉë PIPNM
s~äìÉLpÜ~êÉ=E¡F NKTP

aáëÅçìåí=o~íÉ= NRKMB
qÉêãáå~ä=dêçïíÜ= PKMB

bèìáíó=s~äìÉLpÜ~êÉ==E¡F MKVT
kÉí=`~ëÜ=s~äìÉLpÜ~êÉ=E¡F MKTS
s~äìÉLpÜ~êÉ=E¡F NKTP =
pçìêÅÉW=_äççãÄÉêÖLbÇáëçå=oÉëÉ~êÅÜ=fåîÉëíãÉåí==

bñÜáÄáí=RW=pÅÉå~êáç=~å~äóëáë=çÑ=ÅÜ~åÖÉ=áå=î~äì~íáçå=çÑ=^äéÜ~=ëíê~íÉÖáÅ=~ë=åÉï=ÑìåÇë=~ÇÇÉÇ=íç=éä~íÑçêã=çîÉê=íáãÉ==
New Fund Value 2500 New Fund Value 2500

Aggressive New Fund Value 2500 New Fund Value 2500 Share Price for Purchase 2.26 Share Price for Purchase 2.30
Scenario Share Price for Purchase 1.73 Share Price for Purchase 2.16 Additional Shares 1104 Additional Shares 1089

Additional Shares 1448 Additional Shares 1158 Equity Value (pre-uplift) 13,215 Equity Value (pre-uplift) 15,715
Equity Value (pre-uplift) 8,215 Equity Value (pre-uplift) 10,715 Uplift to valuation 22.0% Uplift to valuation 20.0%
Uplift to valuation 25.0% Uplift to valuation 25.0% New Equity Value 16,122 New Equity Value 18,857
New Equity Value 10,268 New Equity Value 13,393 New Total Shares 7,021 New Total Shares 8,110
New Total Shares 4,758 New Total Shares 5,917 Value/New Total Shares 2.30 Value/New Total Shares 2.33
Value/New Total Shares 2.16 Value/New Total Shares 2.26 Value/Original Shares 3.99 Value/Original Shares 4.75
Value/Original Shares 2.48 Value/Original Shares 3.24 Dilution on original shares 112.1% Dilution on original shares 145.0%
Dilution on original shares 43.7% Dilution on original shares 78.7%

Base Case New Fund Value 2500 New Fund Value 2500 New Fund Value 2500 New Fund Value 2500
Scenario Share Price for Purchase 1.73 Share Price for Purchase 1.99 Share Price for Purchase 2.05 Share Price for Purchase 2.06

Additional Shares 1448 Additional Shares 1259 Additional Shares 1221 Additional Shares 1212
Shares 3310 Equity Value (pre-uplift) 8,215 Equity Value (pre-uplift) 10,715 Equity Value (pre-uplift) 13,215 Equity Value (pre-uplift) 15,715
Value/Share 1.73 Uplift to valuation 15.0% Uplift to valuation 15.0% Uplift to valuation 13.0% Uplift to valuation 12.0%
Equity Value 5,715 New Equity Value 9,447 New Equity Value 12,322 New Equity Value 14,932 New Equity Value 17,600

New Total Shares 4,758 New Total Shares 6,017 New Total Shares 7,238 New Total Shares 8,450
Value/New Total Shares 1.99 Value/New Total Shares 2.05 Value/New Total Shares 2.06 Value/New Total Shares 2.08
Value/Original Shares 2.48 Value/Original Shares 3.24 Value/Original Shares 3.99 Value/Original Shares 4.75
Dilution on original shares 43.7% Dilution on original shares 81.8% Dilution on original shares 118.7% Dilution on original shares 155.3%

Conservative New Fund Value 2500 New Fund Value 2500
Case Share Price for Purchase 1.73 Share Price for Purchase 1.90 New Fund Value 2500 New Fund Value 2500

Additional Shares 1448 Additional Shares 1316 Share Price for Purchase 1.94 Share Price for Purchase 1.96
Equity Value (pre-uplift) 8,215 Equity Value (pre-uplift) 10,715 Additional Shares 1288 Additional Shares 1278
Uplift to valuation 10.0% Uplift to valuation 10.0% Equity Value (pre-uplift) 13,215 Equity Value (pre-uplift) 15,715
New Equity Value 9,036 New Equity Value 11,786 Uplift to valuation 9.0% Uplift to valuation 8.0%
New Total Shares 4,758 New Total Shares 6,074 New Equity Value 14,404 New Equity Value 16,972
Value/New Total Shares 1.90 Value/New Total Shares 1.94 New Total Shares 7,363 New Total Shares 8,641
Value/Original Shares 2.48 Value/Original Shares 3.24 Value/New Total Shares 1.96 Value/New Total Shares 1.96
Dilution on original shares 43.7% Dilution on original shares 83.5% Value/Original Shares 3.99 Value/Original Shares 4.75

Dilution on original shares 122.4% Dilution on original shares 161.1% =
pçìêÅÉW=`çãé~åó=~ÅÅçìåíëLbÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

få=bñÜáÄáí=RI=ïÉ=ÄìáäÇ=çå=íÜáë=NTPé=Éëíáã~íÉI=~ëëìãáåÖ=íÜ~í=^äéÜ~=áë=~ÄäÉ=íç=ã~âÉ=áíë=~Åèìáëáíáçåë=

ìëáåÖ=íÜÉ=ÅìêêÉåí=î~äìÉ=çÑ=íÜÉ=ëÜ~êÉëK=tÉ=Ü~îÉ=î~äìÉÇ=~=íóéáÅ~ä=^äéÜ~=~ÅèìáëáíáçåI=~ë=ëÜçïå=áå=

bñÜáÄáí=SI=~ëëìãáåÖ=~=ÑìåÇ=ïáíÜ=rpAOUã=crj=~í=íÜÉ=íáãÉ=çÑ=~Åèìáëáíáçå=Eçê=ÅäçëÉ=íç=íÜÉ=ÅìêêÉåí=

äÉîÉä=çÑ=táåíçå=crjFI=ÖêçïáåÖ=~í=RBI=~åÇ=êÉíìêåáåÖ=RBLéK~K=tÉ=~ëëìãÉ=~=RB=êÉíìêå=íç=~ÅÅçìåí=Ñçê=

íÜÉ=éçíÉåíá~ä=î~êá~íáçå=áå=êÉíìêå=~ãçåÖ=íÜÉ=ÑáîÉ=ÑìåÇë=íç=ÄÉ=~ÇÇÉÇ=ÉîÉåíì~ääó=íç=íÜÉ=éä~íÑçêã=EíÜáë=áë=

ÅçåëÉêî~íáîÉI=ÖáîÉå=~å=~îÉê~ÖÉ=ÜáëíçêáÅ~ä=ÜÉÇÖÉ=ÑìåÇ=êÉíìêå=çÑ=NMBKF=tÉ=î~äìÉ=íÜáë=íóéáÅ~ä=ÑìåÇ=

ìåÇÉê=íÜáë=ëÅÉå~êáç=EíÜÉ=ãáÇÇäÉ=é~íÜ=íÜÉ=bñÜáÄáí=RF=~í=¡OKRãK=^í=íÜÉ=Ñáêëí=åçÇÉ=çå=íÜÉ=ãáÇÇäÉ=é~íÜ=áå=

bñÜáÄáí=R=ïÉ=~ëëìãÉ=íÜ~í=^äéÜ~=éìêÅÜ~ëÉë=áíë=ëí~âÉë=áå=íÜÉ=ÑìåÇ=ìëáåÖ=çåäó=^äéÜ~=ëÜ~êÉëI=~í=

NTPéLëÜ~êÉK==



=
=
NM=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^äéÜ~=píê~íÉÖáÅ=ö=OM=aÉÅÉãÄÉê=OMMS=

=

q~êÖÉíáåÖ=~=Ä~ëÉ=Å~ëÉ=î~äì~íáçå=çÑ=OMUé=~ëëìãáåÖ=ÑáîÉ=ÑìåÇë=

^í=É~ÅÜ=åçÇÉI=ïÉ=~ëëìãÉ=íÜ~í=íÜÉ=åÉï=ÑìåÇ=Å~ìëÉë=~=ëáÖåáÑáÅ~åí=ìéäáÑí=íç=íÜÉ=î~äì~íáçåI=~ë=

ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=Ñêçã=íÜÉ=ëíê~íÉÖó=êáëÉI=~ë=ÇçÉë=ã~êâÉí=ÅçåÑáÇÉåÅÉ=áå=íÜÉ=äçåÖ=íÉêã=îá~Äáäáíó=çÑ=

íÜÉ=ëíê~íÉÖóK=lìê=ëÅÉå~êáç=~å~äóëáë=ëÜçïë=ÇáÑÑÉêÉåí=äÉîÉäë=ìéäáÑí=áå=íÜÉ=î~äì~íáçåI=çê=Éñé~åëáçå=áå=íÜÉ=

ãìäíáéäÉ=Ñêçã=íÜÉ=~ÇÇáíáçå=çÑ=É~ÅÜ=åÉï=ÑìåÇI=~ëëìãáåÖ=~=NRB=ìéäáÑí=ìåÇÉê=íÜÉ=Ä~ëÉ=Å~ëÉI=~=NMB=

ìéäáÑí=ìåÇÉê=íÜÉ=ÅçåëÉêî~íáîÉ=Å~ëÉI=~åÇ=~=ORB=ãìäíáéäÉ=Éñé~åëáçå=ìåÇÉê=íÜÉ=~ÖÖêÉëëáîÉ=Å~ëÉK=tÉ=

~äëç=ÉñéÉÅí=íÜ~í=íÜÉ=ìéäáÑí=íç=íÜÉ=î~äì~íáçå=Ñêçã=É~ÅÜ=~ÇÇáíáçå~ä=~Åèìáëáíáçå=çîÉê=íáãÉ=ïáää=Ñ~ää=

ëçãÉïÜ~íI=~ë=íÜÉ=~ÇÇÉÇ=ÇáîÉêëáÑáÅ~íáçå=ÄÉåÉÑáíë=Ñêçã=íÜÉ=ã~êÖáå~ä=~ÇÇÉÇ=ÑìåÇ=ÇÉÅäáåÉëK=råÇÉê=çìê=

ãáÇÇäÉ=é~íÜ=Ä~ëÉ=Å~ëÉ=ëÅÉå~êáçI=ïÉ=ÉñéÉÅí=íÜ~í=íÜÉ=Åçãé~åó=áë=~ÄäÉ=íç=~ÇÇ=íïç=ÑìåÇë=áå=ÄçíÜ=

Å~äÉåÇ~ê=OMMT=~åÇ=OMMUI=ïÜáÅÜ=ïçìäÇ=áãéäó=~=OMUé=ëÜ~êÉ=éêáÅÉ=Ñçê=íÜÉ=ëÜ~êÉëK===

bñÜáÄáí=SW=s~äì~íáçå=çÑ=íÜÉ=íóéáÅ~ä=ÜÉÇÖÉ=ÑìåÇ=~ÇÇÉÇ=íç=íÜÉ=éä~íÑçêã=
^îÉê~ÖÉ=cìåÇ=Epí~êíáåÖ=crj=¡OUãF OMMT OMMU OMMV OMNM OMNN OMNO OMNP OMNQ OMNR OMNS OMNT
_Éí~=cìåÇ=crj=E¡=DMMMF OUIMMM OVIQMM PMIUTM POIQNQ PQIMPQ PRITPS PTIROP PVIPVV QNIPSV QPIQPT QRISMV
dêçïíÜ=áå=_Éí~=crj= RB RB RB RB RB RB RB RB RB RB RB
j~å~ÖÉãÉåí=cÉÉ NB NB NB NB NB NB NB NB NB NB NB
mÉêÑçêã~åÅÉ=cÉÉ OMB OMB OMB OMB OMB OMB OMB OMB OMB OMB OMB
bñéÉÅíÉÇ=oÉíìêå= RB RB RB RB RB RB RB RB RB RB RB

_Éí~=j~å~ÖÉãÉåí=cÉÉë=íç=^äéÜ~= NQM NQT NRQ NSO NTM NTV NUU NVT OMT ONT OOU
_Éí~=mÉêÑçêã~åÅÉ=cÉÉë=íç=^äéÜ~= NQM NQT NRQ NSO NTM NTV NUU NVT OMT ONT OOU
qçí~ä=cÉÉë=íç=^äéÜ~= OUM OVQ PMV POQ PQM PRT PTR PVQ QNQ QPQ QRS

`~ëÜ=cäçïë NITQT OQP OON OMN NUP NST NRO NPV NOS NNR NMR VR
qÉêãáå~ä=s~äìÉ= TRP
qçí~ä=s~äìÉ= OIRMM

aáëÅçìåí=o~íÉ= NRB
qÉêãáå~ä=dêçïíÜ= PB =
pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

=

=

=

=

=

=

=

=

=

=
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=
NN=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^äéÜ~=píê~íÉÖáÅ=ö=OM=aÉÅÉãÄÉê=OMMS=

=

bñÜáÄáí=TW=cáå~åÅá~äë=
¡ DMMMë OMMS OMMTb OMMUb OMMVb

vÉ~ ê=ÉåÇ =j ~êÅÜ
mol c fq =C =il pp =
o ÉîÉåìÉ M NRQ QUP TMT
`çëí=ç Ñ=p~ äÉë EOUO F EOVM F EOVV F EPMU F
d êçëë=m êç Ñáí EOUO F ENPS F NUP PVV
b_ fqa^ EOUO F ENPS F NUP PVV
l éÉ ê~ í áå Ö =m êç Ñáí = EÄ É Ñç êÉ =dt =~åÇ =É ñÅÉé íKF EO UO F ENPS F NUP PVV
d ççÇï áää=^ã çêíáë~ íáçå M M M M
bñÅÉé íáçå~ äë M M M M
l íÜÉê M M M M
l éÉ ê~ í áå Ö =m êç Ñáí EO UO F ENPS F NUP PVV
kÉí=få íÉ êÉëí TP RN RQ SP
m êç Ñáí =_ É Ñç êÉ =q~ñ = Eå ç êã F EOMV F EUS F OPT QSO
m êç Ñáí =_ É Ñç êÉ =q~ñ = Eco p =P F EOMV F EUS F OPT QSO
q~ñ M M ETN F ENPV F
m êç Ñáí =^ ÑíÉ ê=q~ ñ =Eåç êã F EOMV F EUS F NSS POQ
m êç Ñáí =^ ÑíÉ ê=q~ ñ =EcopP F EOMV F EUS F NSS POQ

^îÉ ê~ÖÉ =kìã ÄÉê=ç Ñ=pÜ~êÉë=l ìíë í~åÇ áåÖ =Eã F P KP P KP P KP PKP
bmp =J=åç êã ~ äáëÉÇ =Eé F ES KP F EO KS F R KM V KU
bmp =J=cop =P =Eé F ES KP F EO KS F R KM V KU

d êçëë=j ~êÖ áå =EB F k L^ EUU KRB F PU KMB RSKQB
b_ fqa^ =j ~êÖ áå =EB F k L^ EUU KRB F PU KMB RSKQB
léÉê~ íáåÖ =j ~êÖ áå =EÄÉ Ñç êÉ =dt =~åÇ=ÉñÅÉé íKF=EB F k L^ EUU KRB F PU KMB RSKQB

_^i^k`b =pebbq
c áñÉÇ =^ ëëÉ íë M N IRTR Q IQUQ Q ITVU
få í~åÖ áÄ äÉ =^ ëëÉ íë M M M M
q~åÖ áÄ äÉ =^ ëëÉ íë M N IRTR Q IQUQ Q ITVU
fåîÉëíã Éå í=áå =~ëëçÅ á~ íÉë M M M M
råèìç íÉÇ =áåîÉëíã Éå íë M M M M
` ì êêÉå í=^ ëëÉ íë O IRRT P IVOS S ITNQ S ITRN
p íçÅâë M M M M
aÉÄíç êë U NO NU OO
`~ëÜ O IRQV O IRSQ O IRUN O ISMO
l íÜÉê M N IPRM Q INNR Q INOU
` ì êêÉå í=i á~Ä áäáí áÉ ë EPT F EPV F EQN F EQP F
` êÉÇ áíç êë EPT F EPV F EQN F EQP F
l íÜÉê=Å êÉÇ áíç êë M M M M
pÜçêí=íÉ êã =Äç êêçï áåÖë M M M M
j áåçêáíó = áå íÉ êÉëíë M M M M
içåÖ =qÉ êã =i á~Ä áäáí áÉ ë M M M M
içåÖ =íÉ êã =Äç êêçï áåÖë M M M M
l íÜÉê=äçåÖ =íÉ êã =äá~Ä áäáí áÉ ë M M M M
k É í=^ ëëÉ íë O IROM R IQSN NN INRT NN IRMS

`^pe =cilt
l éÉ ê~ í áå Ö =` ~ëÜ =c äçï ENUM F EUU F NSO POO
kÉí=få íÉ êÉëí= TP RN RQ SP
q~ñ M M ETN F ENPV F
` ~éÉñ M M M M
^Åèì áë áíáçåëLÇ áëéçë~ äë EO IQTS F EPOT F M M
c áå~åÅ áåÖ O ITOV POT M M
a áî áÇÉåÇë M M ERM F ENOV F
l íÜÉê ETP F ERN F NU TS
kÉí=` ~ëÜ =c äçï TP EUU F NNO NVP
l éÉå áåÖ =åÉ í=Ç ÉÄ íLEÅ ~ ëÜ F EO IQTS F EO IRQV F EO IRSQ F EO IRUN F
em =Ñáå~åÅÉ =äÉ~ëÉë=áå áí á~ íÉÇ M M M M
l íÜÉê M NMP EVR F ENTO F
` äç ë áåÖ =åÉ í=Ç ÉÄ íLEÅ ~ëÜ F EO IRQV F EO IRSQ F EO IRUN F EO ISMO F =
pçìêÅÉW=`çãé~åó=~ÅÅçìåíë=L=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

=
=
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NO=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^äéÜ~=píê~íÉÖáÅ=ö=OM=aÉÅÉãÄÉê=OMMS=

=

=

dêçïíÜ= mêçÑáí~Äáäáíó= _~ä~åÅÉ=ëÜÉÉí=ëíêÉåÖíÜ= pÉåëáíáîáíáÉë=Éî~äì~íáçå=

iáíáÖ~íáçåLêÉÖìä~íçêó= =

mÉåëáçåë= =

`ìêêÉåÅó= =

píçÅâ=çîÉêÜ~åÖ= =

fåíÉêÉëí=ê~íÉë= =
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kL^=

láäLÅçããçÇáíó=éêáÅÉë= =

=

dêçïíÜ=ãÉíêáÅë= B= mêçÑáí~Äáäáíó=ãÉíêáÅë= B= _~ä~åÅÉ=ëÜÉÉí=ãÉíêáÅë= `çãé~åó=ÇÉí~áäë=

bmp=`^do=MQJMUÉ= kL^= ol`b=MTÉ= JNKR= dÉ~êáåÖ=MTÉ= kL^= ^ÇÇêÉëëW==

bmp=`^do=MSJMUÉ= kL^= ^îÖ=ol`b=MPJMTÉ= kL^= fåíÉêÉëí=ÅçîÉê=MTÉ= kL^=

b_fqa^=`^do=MQJMUÉ= kL^= olb=MTÉ= JNKS= `^L`i=MTÉ= PTKP=
U=_~êíçå=píêÉÉíI=içåÇçåI=
ptNm=PkbI=rh=

b_fqa^=`^do=MSJMUÉ= kL^= dêçëë=ã~êÖáå=MTÉ= JUUKR= píçÅâ=íìêå=MTÉ= kL^= mÜçåÉ= MOMTJOOOJOOOP=

p~äÉë=`^do=MQJMUÉ= kL^= léÉê~íáåÖ=ã~êÖáå=MTÉ= JUUKR= aÉÄíçê=Ç~óë=MTÉ= OUKQ= c~ñ= =

p~äÉë=`^do=MSJMUÉ= kL^= dê=ãÖå=L=lé=ãÖå=MTÉ= NKM= `êÉÇáíçê=Ç~óë=MTÉ= VOKM= x`äáÅâ=ÜÉêÉ=íç=~ÇÇ=ïÉÄëáíÉz=

=

mêáåÅáé~ä=ëÜ~êÉÜçäÇÉêë= B= j~å~ÖÉãÉåí=íÉ~ã=

`çäáå=_~êêçï== NRKN= `Ü~áêã~åW=`çäáå=_~êêçï=

a~îáÇ=e~êÇáåÖ== NNKP=

oçó=kçãáåÉÉë=iáãáíÉÇ= NMKM=

fdmi=iáãáíÉÇ== UKP=

lju=pÉÅìêáíáÉë=kçãáåÉÉë=iíÇ= RKM=

`çäáå=ÜÉäéÉÇ=ÑçìåÇ=íÜÉ=j~å=dêçìé=~åÇ=ï~ë=çå=íÜÉ=Äç~êÇ=çÑ=
ÇáêÉÅíçêë=ïÜÉå=áí=ï~ë=í~âÉå=éìÄäáÅ=áå=NVVR=~åÇ=Ü~ë=ÄÉÉå=~=
é~êíåÉê=~í=p~ÄêÉ=cìåÇ=j~å~ÖÉãÉåí=~åÇ=~=ÇáêÉÅíçê=~í=
ëíêìÅíìêÉÇ=Ñáå~åÅÉ=Ñáêã=báÖÉê=`~éáí~äK==

=
j~äÅçäã=b~ëÉó= RKM= `ÜáÉÑ=bñÉÅìíáîÉW=háí=j~äíÜçìëÉ===

eçêáòçå=j~å~ÖÉãÉåí=am=iíÇ= QKR=

cçêíÜÅçãáåÖ=~ååçìåÅÉãÉåíëLÅ~í~äóëíë= a~íÉ=G=

mêÉäáãáå~êó=~ååçìåÅÉãÉåí= gìäó=OMMTG=

háí=áë=`Ü~êíÉêÉÇ=^ÅÅçìåí~åíI=ëí~êíáåÖ=~í=aÉäçáííÉ=~åÇ=qçìÅÜÉI=
íÜÉå=ãçîáåÖ=áåíç=~=Å~êÉÉê=áå=ëíêìÅíìêÉÇ=Ñáå~åÅÉK=háí=ï~ë=~äëç=~=
ÑçìåÇÉê=çÑ=`çìåíó=^ëëÉí=cáå~åÅÉ=iíÇKI=~åÇ=áå=OMMN=ÜÉ=äÉÇ=íÜÉ=
ã~å~ÖÉãÉåí=Äìóçìí=çÑ=íÜáë=ÄìëáåÉëë=Ä~ÅâÉÇ=Äó=páåÖÉê=C=
cêáÉÇä~åÇÉê=_~åâK==

=
^dj== pÉéí=OMMTG= =

= =

= =

kçíÉW=G=Z=Éëíáã~íÉÇ= =

= =

=

=
=

=
bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=
=
_ê~Åíçå=eçìëÉI=PQJPS=eáÖÜ=eçäÄçêåI=içåÇçåI=t`Ns=S^b=== ===íÉäW=HQQ=EMFOM=TNVM=NTSM==== ===Ñ~ñW=HQQ=EMFOM=TNVM=NTRV=== ===
ïïïKÉÇáëçåáåîÉëíãÉåíêÉëÉ~êÅÜKÅçKìâ=
oÉÖáëíÉêÉÇ=áå=båÖä~åÇI=åìãÄÉê=QTVQOQQ==

bafplk=fksbpqjbkq=obpb^o`e=ifjfqba=
bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=éêçÇìÅÉë=êÉéçêíë=çå=ëã~ääÉê=èìçíÉÇ=rh=Åçãé~åáÉë=íÜ~í=ïÉ=ÄÉäáÉîÉ=Ü~îÉ=ÄÉÉå=çîÉêäççâÉÇ=Äó=íÜÉ=ã~êâÉíK=tÉ=éêçîáÇÉ=ëã~ääÉê=èìçíÉÇ=rh=Åçãé~åáÉë=
ïáíÜ=~ÅÅÉëë=íç=Éèìáíó=êÉëÉ~êÅÜ=ÅçîÉê~ÖÉ=íÜ~í=áë=åçêã~ääó=çåäó=~î~áä~ÄäÉ=íç=ä~êÖÉê=Åçãé~åáÉëK=lìê=êÉëÉ~êÅÜ=áë=ÇáëíêáÄìíÉÇ=ÑêÉÉ=íç=éêçÑÉëëáçå~ä=~Çîáëçêë=ëìÅÜ=~ë=áåëíáíìíáçå~ä=áåîÉëíçêë=~åÇ=
éêáî~íÉ=ÅäáÉåí=ÄêçâÉêëK=
=
afp`i^fjbo=
`çéóêáÖÜí=OMMR=bÇáëçå= fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇK=^ää= êáÖÜíë= êÉëÉêîÉÇK=qÜáë= êÉéçêí=Ü~ë=ÄÉÉå=ÅçããáëëáçåÉÇ=Äó=^äéÜ~=píê~íÉÖáÅ=~åÇ=éêÉé~êÉÇ=~åÇ= áëëìÉÇ=Äó=bÇáëçå= fåîÉëíãÉåí=
oÉëÉ~êÅÜ=iáãáíÉÇ=Ñçê=éìÄäáÅ~íáçå=áå=íÜÉ=råáíÉÇ=háåÖÇçãK=^ää=áåÑçêã~íáçå=ìëÉÇ=áå=íÜÉ=éìÄäáÅ~íáçå=çÑ=íÜáë=êÉéçêíI=Ü~ë=ÄÉÉå=ÅçãéáäÉÇ=Ñêçã=éìÄäáÅäó=~î~áä~ÄäÉ=ëçìêÅÉë=íÜ~í=~êÉ=ÄÉäáÉîÉÇ=íç=
ÄÉ= êÉäá~ÄäÉI=ÜçïÉîÉê=ïÉ=Çç=åçí=Öì~ê~åíÉÉ= íÜÉ=~ÅÅìê~Åó=çê= ÅçãéäÉíÉåÉëë=çÑ= íÜáë= êÉéçêíK=léáåáçåë=Åçåí~áåÉÇ= áå= íÜáë= êÉéçêí= êÉéêÉëÉåí= íÜçëÉ=çÑ= íÜÉ= êÉëÉ~êÅÜ=ÇÉé~êíãÉåí=çÑ=bÇáëçå=
fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇ=~í=íÜÉ=íáãÉ=çÑ=éìÄäáÅ~íáçåK=qÜÉ=êÉëÉ~êÅÜ=áå=íÜáë=ÇçÅìãÉåí=áë=áåíÉåÇÉÇ=Ñçê=éêçÑÉëëáçå~ä=~Çîáëçêë=áå=íÜÉ=råáíÉÇ=háåÖÇçã=Ñçê=ìëÉ=áå=íÜÉáê=êçäÉ=~ë=~ÇîáëçêëK=fí=áë=
åçí= áåíÉåÇÉÇ= Ñçê= éêáî~íÉ= áåÇáîáÇì~äë= çê= áåîÉëíçêëK= qÜáë= áë= åçí= ~= ëçäáÅáí~íáçå= çê= áåÇìÅÉãÉåí= íç= ÄìóI= ëÉääI= ëìÄëÅêáÄÉI= çê= ìåÇÉêïêáíÉ= ëÉÅìêáíáÉë= çê= ìåáíëK= qÜáë= ÇçÅìãÉåí= áë= éêçîáÇÉÇ= Ñçê=
áåÑçêã~íáçå=éìêéçëÉë= çåäó= ~åÇ= ëÜçìäÇ= åçí= ÄÉ= ÅçåëíêìÉÇ= ~ë= ~å= çÑÑÉê= çê= ëçäáÅáí~íáçå= Ñçê= áåîÉëíãÉåíK= qÜáë= êÉëÉ~êÅÜ= áë= åçåJçÄàÉÅíáîÉK= bÇáëçå= fåîÉëíãÉåí=oÉëÉ~êÅÜ= iáãáíÉÇ=ÇçÉë= åçí=
ÅçåÇìÅí=áåîÉëíãÉåí=ÄìëáåÉëë=~åÇ=~ë=ëìÅÜ=ÇçÉë=åçí=ÜçäÇ=~åó=éçëáíáçåë=áå=íÜÉ=ëÉÅìêáíáÉë=ãÉåíáçåÉÇ=áå=íÜáë=êÉéçêíK=eçïÉîÉê=áíë=ÇáêÉÅíçêëI=çÑÑáÅÉêëI=ÉãéäçóÉÉë=~åÇ=Åçåíê~Åíçêë=ã~ó=Ü~îÉ=
~=éçëáíáçå=áå=~åó=çê=êÉä~íÉÇ=ëÉÅìêáíáÉë=ãÉåíáçåÉÇ=áå=íÜáë=êÉéçêíK=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇ=çê=áíë=~ÑÑáäá~íÉë=ã~ó=éÉêÑçêã=ëÉêîáÅÉë=çê=ëçäáÅáí=ÄìëáåÉëë=Ñêçã=~åó=çÑ=íÜÉ=Åçãé~åáÉë=
ãÉåíáçåÉÇ= áå= íÜáë= êÉéçêíK=qÜÉ=î~äìÉ=çÑ=ëÉÅìêáíáÉë=ãÉåíáçåÉÇ= áå= íÜáë= êÉéçêí=Å~å= Ñ~ää=~ë=ïÉää=~ë= êáëÉ=~åÇ=~êÉ=ëìÄàÉÅí= íç= ä~êÖÉ=~åÇ=ëìÇÇÉå=ëïáåÖëK= få=~ÇÇáíáçå= áí=ã~ó=ÄÉ=ÇáÑÑáÅìäí=çê=åçí=
éçëëáÄäÉ=íç=ÄìóI=ëÉää=çê=çÄí~áå=~ÅÅìê~íÉ=áåÑçêã~íáçå=~Äçìí=íÜÉ=î~äìÉ=çÑ=ëÉÅìêáíáÉë=ãÉåíáçåÉÇ=áå=íÜáë=êÉéçêíK=m~ëí=éÉêÑçêã~åÅÉ=áë=åçí=åÉÅÉëë~êáäó=~=ÖìáÇÉ=íç=ÑìíìêÉ=éÉêÑçêã~åÅÉK==


